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IN DFPF‘YDF NT AUDITORS” REPORT TO THE MEVIBE Rq
Opinlon

We Lave walited the fmunciel stuements of PUBLICAN ALUMNI TRUST (e Truet). which
comprises the hitlancs sheet as at June 30, 2018, and the income und sxpendilume seéounl, wush Nove
statentent and statement af changes in fund far $hic year then ended, end notes to the financial statoments,
Jnluding g supumaey ol siznilisnl acvornting palicics.

Iour opimiva fie acvormipenyioy Srancial slatements presant fairly, i a'l materizl raspects, th financial
pusition ul'the “rust 25 al June 30. 2018, end of its financial perforwance and its casit floves far tha yenr
then andad ‘n aceordance with Revised Acenwiting und Financia! Reporrng Stacards for Small Sies’
Luities (AFRS fur S51s) jssued by [uslilsle of Chartered Apcowtaws of Pakistan as notifizd by the
SECP. : g

Basis for ( Ipininn

We conducted our andit in aceardonce with Intsrmalional Steandinls on Auditiog [ ISA5) v agpplicatle in
Pukiztam. Our respansitilities urder those standirds aze Sartluer desribeu Lo Une Ascitors Ruspous il s
for the Audit af the Financial Statzments section ol our report: We are indepentent of the =ust in
sevordime with the Tntenztivzial Cibice Stardards Board tor Actaurtants’ Code of Lthivs for
“refess onal Accourtants 5 adopted By ihe lslitre oF C.haner ¢ Acenntants of Pakistar (the Codel,
ané we have fulfilled our other cthicsl respensibiliCes in azeondance vrith the Code. We belicve thar oo
aucil eridenne we haws nbtained is snficiens and appropriate W previdy 1 basis fur nuropinion.

Respansikilitics of Management and Those Charged with Governance for the Financlal Statements

The manzgerient °s respensible Lor lie peepargion und fair presentution of M fuarcial s2tznents in
aceosdanse with Revised Accounting md Fiwacia Reporsng Stenderds for Smail Siews Ftiries (AFRS
for §8L¢) issued by [ustiiyle oF Charteied Accountic:ls of T'avistan a3 notized by <he SLCP, and J3r snch
intanal contol ey Ui maagemert detsrmines iy sécessary o enable he-prepurition of Cuecal
statzmentz aat are fees from sualedial isstasemer, whetbsr Sve o Faud or arrar.

In preparing the fnancial statemens, manspenia s Jespaositle for assessing the Tras™'s ability to
eontinue as a going cenven, disclosing, as applicable, mattess refated tn going convery, agd vairs the
woing coscer busis of 2ccounting unless muragemant cither iolesds fo TigniZate tha Toust ur S c2ase
opsrations, or bes go rezlistic alternative bu. 10 4o ¢

Thase charpez u‘itb'gu\'emance arc vesnonsible for aversoaing the Lrust's finaagal rapoTting process,

Auditon' Responsihilitics tor the Audit of the Financial Statements

Oz okjestives are to obluin reasonabla assurunce abaur whether the fizancial staements ax a whele e
Sve frum material missatement. whsitl et foaud or ereor, and to e g auditors vepert that
inzudes our omdnien, Reasonadle assurences is a high level of assuranos, bm is zol 4 goarantae that a
audit oonducted in acvordance withk 1SAs as applivobls fn Paliszn will whwiys detecr a m.nm.l
Trissialynent when i exists. Missiateoents cin wiss from fraud or eou: md arz considered mazerial it
individuslly or in the agaremate, ey conlé rensumedly he expecsed fo infuznce the stoneiiy decisiors
ol users taken or. e busis of thase tinunviel siatements, , ) g_ A
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13F ARTEIED ACOOLNTERS

A3 pazl ol audil in aseardarze wirt TSAs as epplicable in Pakistan, we exercize profassinngl judgment
snd maineain pyotassfonal skeplicisto throughout (he audit. We alsa:

Tdentisy and assess e risks of material misstatement of the fizauctal slatsmeals, whethar duc to
fraud o eeror, desipn and pe: vw gudit procedures resporsive W thos: risks. and chtain andit
evidenc that is suffizient and appeopriate 10 provice a busis lor our opinicn. The risk o¥ not detactira

# marezial ssial¢tuenl resuliing from fruud is higher than tor enz relting finen ereor, ax frod aeay
invelve collusiveg furg: v, inlentional omissions, misrcpresentations, ¢ e override of intesnal
wonlrol.

Oztwin un urderstarding of inferral contra? ra’evant ta the wudit 32 order to design wedit procedurcs
Lkt are appropriate in the elremmstances, hu\‘ net for (he purpose o2 cxprassite a1 opinion an e
cftortiveress ni'the Trust's izlecual vanuul,

Evaustz the aparenrateness of awovurling policies used enc fie 1eascrablencss of ascounting,
cstimates and relaied dizclusures mus by muniSewment.

Conclude un a2 spprimriaensss of management’s use of the Zoing, conceen basis of accouating and,
based on Lhe sudit evidence obtained, whethzr a materia’ uncartaingy exists relared o everts o
coaditions that may cast signiticant doubt an the Trust's abifity to ccstinue a8 4 20ing concern. [ we
conclude that a materizl ymzermzinty axists, we are requited t Sraw aTention in cur auditor's repam t
the relaled disclosures in the fnunciul stolerments or, if such disclosures wre inadesuale, o snedily vur
opizien. Our conclusions ane bused o Lhe andil svidence oblained up to the deate of vur auditors
repart. However, fitre events or condirinns mey cause the Tisst to saza2 to eontinns as a going;
eorceri,

Fealime the overall preseneation, stactwe aud contaat of the financial statcments, inclucing i
dise csures, and whelier the [manciat stetsnenrs u‘plmcm the vilery ng Transacticna and Svents ir. &
mamer that achicves tair presentatinn.

Ve cammuricute with Gose charged with purertanes raparding, amang omher marers. e plmned soope
and timing of the audié und st icarl aud 1 indings, incleding any sigrificin: deficienciss In interoel

x,(nuzml that weg icentity during crr nudit,
st Wadex Btins 0o
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PUBLICAN ALUMNI TRUST
BALANCE SHEET
AJ AT JUNE 30, 2018
Nate . 2018 oA
Rirpees Rupevs
Non-Current Assets
Preeasriy, Mani & Heuiptnen: I 7U70,547 | 5,522 |
77057 5030522
. 'Cuttent Annets
Accrued intecest 35,704 F1A%4
Prepaid Tixpense o . - ]
Short eru uvesunenls 4 13 IR TR A0 T
. Tax rehodable from the Govornment 4,824 W
- Cash & Dank balanees - 4 8748 220 Y ]
| TRCRTRE _ - 1% 843 752 11,661,313
Toral Aasess . ) 26,014,250 T4 WA
Boews: Cuattent Liabilivies ]
© Accmed habiihes & L4 [5_-':1?_’nj|
' ' ' {142,572 (57105
et Ausets : 2ebTIAT 10505
Goneoral Tand
Mueement in General Fund . .
Balunce ui-lhe beginning of the vear ‘ I egated o ATE A2
Surmlas B the yeys BRI £ 165272
’ 26,671 320 19,623 964
The avnexed notes 1w 11 Doz an inmegal pact of thesy limancial sratemeacs,

el .

| idd
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PUBLICAN ALUMNI TRUST

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2018

Note 2018 2077

Rupees Rupecs
Dr:rations xad frants 7 10,715,353 BN S )
Other Income - : a o W32 1,157 060
Profit on Ievestments _ ; 485,149 210.382

12,193,672 16,073,932
Liss: Expendirure ‘ ) -9 /5,163,900 .91 0,660
Surplus for the year TO27763 ¢ 5168272

The annexed notes 1 to 11 farw an intepal dart of fese financial stat=mears.’ [

Kwel . |
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PUBIICA™ ATUIMNI TRUST
CASH FLOW STATEMENT
FORTHE YEAR ENDED JUNE 20, 20158

2018 amz
Lapees TRnpees
Sugnlis for Toe veay TANET TR SGB2TE
ALTLSTMENT' FOR NON-CASE I S
Trepreciadon . 247930 43452
: BRI i,103,754
CASH FLOW FRe A OPLERATING A YITTE:
Changes in woskieg canit )
{loervise) ¢ Desrease i aclvunces g reveivaliles : 200 |
ifnezeas: ic Prepaid Drpeass ) o 2ondinn L2008 10
Hacteare) £ Iiezease in aremzed inrzbest ' hd 2ns 3434 |
leveesse Decrouse: L acenied cxpenses A5,350 1,31 |
Neweazk Geew from OpCIAling otivities 3,201 224 3035am
P CASH TLOW PROM INVESTING ACTTVITITS
ileosenset £ Decrense in Irremstiieng C, GO0 (300000
Acidihions to l-‘rc;]'.::::t:.f, Pl & Eiintiene r B75,085: (Y8793
Mer cagh Tevar feorn investing acrivides L HTLOES CRIFR 1R
(et Irerease / Devtence i cash & (gl Lopcivalen 1,328 160 TSI

Cush and cash equivalonts ar ih e beginning 5 the vear 2,420 953

|69, T36

Cash acd vash SGUIT RS 2t (he o of the yes: A 48222

2200535

The antesed notes 10 11 form an iategral par of $hese Boecial sptemseas

son

Tmstize
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PUBLICAMN ALVMNI Tl{LIﬁT
NOTES TO THE FINANCIAL STATEMENTS
FOR'T'H E YEAR ENDED [UNE 30, 2018

1. TRUST AND TTS OFLANTICNS )
Tublezn Ahsred Tozst was sstablished! en Jearuury 20, 2005 nades :L.r{"a'_"i'\-'l'crfd Lrose el Sor
the fun:bemental puzpose amd adm e mobilise participation sn: effocts 57 publicats 4o ds
wald to swamm the cavge of edeeuian, i1 the most comprehes s snd qralitadee sense The
. pmncpal afice & sted ar O 1T2 Secooe 35 A ‘?.:nm:-nn Voo Fooearyg, Ratachi. .

Tl wst's main AcEeitics e brondly aimed at;

Prowiciag Bneneia’ sappace to desetving [/ oor disadvacmeed smuder s
ez tahl =hing cducdyunal infrarmme e asd rerennch;

s akng copacily b'lding of reecheza:

5 .;.Jl'-JL'l.'l."_'l'l.‘r-he," et el AL acisiles associalad with c\‘|'|_1.:arj|.‘:q'|_;

Zacial welfare af the saff of schonls covered Ty he trsz decd

any ot rlecstion pelared asvilies:

cameng o ranagenent ol e fritriey Teeel bzl

11 STATEMENT OF COMPIIANCE:
hese fisndal swements heve been preparsd it weordance wed die appreved 4 atielils eq
aoplicahie it Pa'dsan. Apozoved acconnticg slenlrds compose at Bevised Acers nlny and
Fitaindinl Reparfng Ptazdieds lor Small-Sied Sntifies (AERE Loe 858:) wnd Ascoun<dng
Blandzrd for Mot for profil Onundsaion :NP'OEE fzcd by the Inelive of Chgemesd
Arconntaars of Paleisan)”

2 SIGNITICANT ACCAOUNTING POLICTES

21 Aceounlihg convention

Taees finur cal srateraents ave propesed wnder the 2z toncal cosUonmesniicoe,

2.2 Donations, geants and accened inlecest

Torwdons ancd grents are accoyated for on rereine basis aud bank prod en acond o] s,

23 Thivestinenls .
"mvesrmen s ceocssene placement oF funcs i lere Deposirg of Bask,

24 Taxudion

Tar rmist 35 eetanhished voder the UrazcAct 1881, Lhe tosd deed wees dobe crocoiod on Tarre
P, 200, e aporoval frem Commissiener of lnoonwe for fan caerpiion s Toen alginee,

3 Property, Plant and Eyguipment

These ave statec at cost less secwmulated depzeciation. Desesdzten: i clazped te noome aa
renl sty Talaroe methad, wheteby the cost of 42 ssect 18 written oft over 1% coimated wsedl
Tiie, Thepreialion ot addi s 2 chasged Trom the month the sssec iz svaiaole S0 vse vpte the
razntk price o dispredl. Vaiveenonee and poseca] seoaic: ane chappecd to ncorze when

ha
H
<

ineuesed, G op dnzz on dzpagl of fixel wiees S darlade e dnmome Cites .

o | v
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* SEORT TORM [INVESIMENTS

In Term Deposits wth Askati Bank

on rallavet asis.

CASH AND BANK BALANCES

Cush in Fanr

Balance worh Guul in Cu-rent accouar
Askari Faok Linvired

ACCRURD LIABILITITS

Aecrued expenses
Audic fee pavable
Legal fee puysble

DONATIONS AND GRANTS
Dumnation / Conrrlmdo:

. Donztion in Kine

ZaTat denaticn

Admission Incoma
Tuitinn Fee

Inecre from the sale of Bocks and Copics
Incomne from the sale of Prnting & Stanonary

Inceme fzom the sale of Usifarms
Membetship Fee

2018 2017
Rapees Rupees
At [ 500000 ] 9.00C,000 ]
12,000,000 Y.00,000

The yield ua these instruments is 4.23% pet annum with arorities ap ta titee months

.7 153
3,741,611 2415563 |
3348222 2 4211053

93,572 | 12173
35,000 45,900
L2440 10000 |
142,572 57,173
7,100 553 5,616.440
302100 207,020
306400 2,858,005
0.713,353 8,711,460

61,000 35,580
738,523 5546101
207,130 421,865

: 31 850

82,305 71%8 |

4,00 60
W5 270 T=7700

e O

T——




2018 217
9 l‘}XPENDT_"URI a; : . Rupecs Rupees
Mecrng ‘prmee‘; Re-zainn! 9. <2002
‘I'ax Withheldi g 7Y 35,u34
Manir hy ALmes . 0 2491
IJeprediatinn 2 942,330 925252 |
Schaol everus _ 190,405 99,649 |
..prw.s and other academic expenses o TO60
Z:zlat cxpense - 01,181
Faterramment Expenses - ERH
Sularies and henefiy - 2,634,887 C 2062724
Printing & statinnaty . 75223 1047
Auclit Fee - 33002 35,000
Legul Few : 14,600 10,008
Remair anc Miintenance. 246,713 67,030
Rares and Tiuxes 257133 27,455
Comnmicating expense 34,220 30,0
‘Ml 2nel i Sor stadents . : o i - 0,330
Unilutm czpeases - 193978
]'lft:l:f.l‘i(:i;:( Cas and Myel : 465,724 23,418
Teackers Tteining Q502 -
Tiaoles and C onivs 55,410 . 568,77¢
.q!l'].d] °s 221 2077
' ? 3,165,106 20 BN

1 NUMBFRR OF RMITOYEES QS:E LRAT.
‘10.1 Number of emplovees us at rhe vear ced was 20 {2017: 18],
122 Fignres have been roundc‘l off t0 che nearcst rupce.

11 ALIHORIZ. ATION FOR JSSUT,

(R lhw: Finac.cial Suatement were autha nz«l for sruc by Board of trustees in e meering
; # the trusr held on :

Al

I'tustee




